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DISCLAIMER

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY, IN ORINTO THE UNITED STATES, CANADA, AUSTRALIA OR JAPAN

This presentation and its contents may not be reproduced, redistributed or
passed on, directly or indirectly, to any other person or published, in whole or
in part for any purpose without the consent of OPG Power Ventures Plc
(“OPG”). Having taken all reasonable care to ensure that such is the case, the
information contained in this presentation is, to the best of the knowledge and
belief of the Directors of OPG, in accordance with the facts and contains no
omission likely to affect its import. This presentation does not constitute or
form part of any offer or invitation to sell or issue, or any solicitation of any
offer to purchase or subscribe for any securities, or a proposal to make a
takeover bid in any jurisdiction. Neither this document nor the fact of its
distribution nor the making of the presentation constitutes a recommendation
regarding any securities. This presentation is being provided to you for
information purposes only.

Certain statements, beliefs and opinions contained in this presentation,
particularly those regarding the possible or assumed future financial or other
performance of OPG, industry growth or other trend projections are or may be
forward looking statements. Forward-looking statements can be identified by
the use of forward-looking terminology, including the terms “believes”,
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“estimates”, “anticipates”, “expects”, “intends”, “plans”, “goal”, “target”, “aim”,
“may”, “will”, “would”, “could” or “should” or, in each case, their negative or
other variations or comparable terminology. These forward-looking statements
include all matters that are not historical facts. By their nature, forward-looking
statements involve risks and uncertainties because they relate to events and
depend on circumstances that may or may not occur in the future and may be

beyond OPG’s ability to control or predict.
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Forward-looking statements are not guarantees of future performance. No
representation is made that any of these statements or forecasts will come to
pass or that any forecast result will be achieved. Past performance is not a
guide to future performance.

Neither OPG, nor any of its associates or directors, officers or advisers, provides
any representation, assurance or guarantee that the occurrence of the events
expressed or implied in any forward-looking statements in this presentation will
actually occur. You are cautioned not to place reliance on these forward-
looking statements. OPG is not under any obligation and OPG expressly
disclaims any intention or obligation to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise.

No statement in this presentation is intended as a profit forecast or a profit
estimate and no statement in this presentation should be interpreted to mean
that earnings per OPG share for the current or future financial years would
necessarily match or exceed the historical published earnings per OPG share.

The distribution of this presentation or any information contained in it may be
restricted by law in certain jurisdictions, and any person into whose possession
any document containing this presentation or any part of it comes should
inform themselves about, and observe, any such restrictions. Any failure to
comply with such restrictions may constitute a violation of the laws of any such
jurisdiction. By attending the presentation and/or accepting or accessing this
document you agree to be bound by the foregoing limitations and conditions
and will be taken to have represented, warranted and undertaken that you
have read and agree to comply with the contents of this notice.



A DEVELOPER AND OPERATOR OF POWER PLANTS

KARNATAKA
62MW(31%
Equity Interest)

TAMILNADU

414MW

. As at 6 October 2022:

Market cap: £28.5 million

400.7 million shares issued



CONSISTENT DELIVERY ON POTENTIAL

\
BUSINESS <
=\ DRIVERS

04. POTENTIAL =

01. STRONG EXISTING ASSETS BASE 02. WELL POSITIONED

a4

* Track record of dividends from
FY17 to FY109.

* Dividend policy will be
revisited by the Board after
situation normalises.

e Potential for further ESG
focused growth

* Strong EBITDA and
profitability margins despite
spike in coal prices

Starting position
Delivery and stable growth

Moving forward
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* 414MW thermal * Strongelectricity demandin India

* 62MW solar(31% Equity Interest) * Although thereisYoYincreasein per
capita consumption of electricity in
India, still very low compared with
developed countries.

* YoYincrease in demand in line with
GDP growth

\ 03. DECREASING DEBT PROFILE

* Decreasing gross debt to £43.3m in
FY22 from £46.6m FY21 and £56.8m
FY20,

* Net Debt decreasedto £6.9min FY22
from £16.2m FY21 and £53.4 m FY20

* Chennaiplanttobe debtfreein June
2024.

* Gearingratiois 3.9%, one of the lowest
in the industry

* 0.32x Net Debt/Adjusted EBITDA




A DIVERSE INDUSTRIAL CAPTIVE POWER SHAREHOLDERS

Pioneer in Group captive model

Captive power shareholders are from Customer Split based on Quantum
different sectors like textile, automotive,

paper, chemical/petrochemical, foundry and

steel.

Chemicals,

Robust tariffs as majority of generation is S Automotive, 8 9%
sold directly to Industries. Steel, 20% 12% _—

— — N

Multi-year sales contracts :E)Eﬁefrs, 7%

Improved cash cycle

One of the largest group captive players in Vexdlies, AE%

India
Paper, 5%
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OPERATIONAL HIGHLIGHTS

Generation impacted by

* Increase in coal prices due to the ongoing war
between Russia and Ukraine

* No tariff hike by State Utility during the year —a
key determinant to OPG’s CPP tariff

Generation (including Deemed (in Million
Units)) & PLF (in %)

3,000 MU 2,705 MU 2,716 MU 80%

p— Q7 MU ges MU 60%

40%

1,000 MU 0%
0 MU 0%

FY 19 FY 20 FY 21 FY 22

Average Tariff during the year

35.82
¥5.80 572
%5.70
2550 .
2540
FY 19 FY 20 FY 21 FY 22

Average Tariff improved in FY 22 due to pass
through of high fuel costs

Average Tariff continue to improve due to state
mandated pass through of high coal costs to
government customer.
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OPERATIONAL HIGHLIGHTS

Revenue (Em)

£200.0 * Revenue decreased due to decrease in
1006 £154.0 _
£150.0 ' generation
£1 £93.8 £80.1 : : : :
00.0 : ¢ Revenue will continue to be impacted by high
£50.0 l coal prices.
£0.0

FY 19 FY 20 FY 21 FY 22

Adjusted EBITDA (£m)
* Adjusted EBITDA declined in real terms but £40.0 353
. : ' : £33.7
increased in as a percentage of revenue . £31.2 -
£30.0
. £21.6
¢ Testimony to the success of cost control £0.0
measures adopted by the company. I
£10.0
£0.0
FY 19 FY 20 FY 21 FY 22
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OPERATIONAL HIGHLIGHTS

* Profit before taxes, decreased to £13m due to
lower generation and higher input costs.

e Thefall was cushioned by lower finance costs in
FY22 as compared to previous years.

* Remained mostlyinline with FY19 and FY20
numbers

Earning per Share (p)

3.8p 3.5p
2.1p
. 1.5p

FY 19 FY 20 FY 21 FY 22

5.0p
4.0p
3.0p
2.0p
1.0p
0.0p

£25.0
£20.0
£15.0
£10.0
£5.0
£0.0

£16.9

FY 19

Profit before Tax (Em)

£14.5

FY 20

£21.6

FY 21

£13.0

FY 22
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OPERATIONAL HIGHLIGHTS

Gross debt (Em)
£100.0 ca0.4 * @Gross debt continued to decrease due to
£80.0 ’ continued debt servicing.
60,0 £56.8
£4o‘o £46.6 £43.3 * Slated to decrease further and the plant will be
' l l debt free by June 2024,
£20.0
£0.0 * Deleveragingis a key goal of the company
FY 19 FY 20 FY 21 FY 22
Net Debt/ Adjusted EBITDA
* Netdebtto Adjusted EBITDA remains at 2.50x 2.22x
comfortable levels. 2.00x 1.71x
) ] 1.50x
* Company continues to preserve cash in L 00x
uncertain times and scout for new opportunities. 0.50x 0.48x 0.32x
0.00x - ]
FY 19 FY 20 FY 21 FY 22
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EXTRACT FROM THE SECOND ESG REPORT
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KEY PERFORMANCE HIGHLIGHTS

Highlights Common Size Analysis
FY 21 FY 20 FY 21

Revenue £154.0m £93.8m £80.1m 100.0% 100.0% 100.0%
Adjusted EBITDA £31.2m £33.7m £21.6m 20.2% 36.0% 27.0%
Net Finance Costs (£9.5m) (£5.9m) (£3.1m) -6.2% -6.3% -3.8%
Profit before Tax £14.5m £21.6m £13.0m 9.4% 23.0% 16.2%
Tax expense (£4.3m) (£8.4m) (£4.1m) -2.8% -9.0% -5.1%
Profit from continued operations £10.2m £13.1m £8.9m 6.6% 14.0% 11.1%
Profit/(Loss) from discontinued operations (£2.1m) £1.0m (£2.9m) -1.4% 1.1% -3.7%
Profit for the year £8.0m £14.1m £6.0m 5.2% 15.0% 7.5%
EPS from Continuing Operations (pence per share) 2.6p 3.3p 2.2p

Cash flow from operations £30.6m £40.2m £16.3m

Net Debt £53.4m £16.2m £6.9m

Net Debt/Adjusted EBITDA 1.7x 0.5x 0.3x
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FY22 DEVELOPMENTS AND HIGHLIGHTS

* FY22 revenue decreased by 14.66 per cent to £80.1 million from £93.8 million in FY21
primarily due to Covid-19 related disruptions and increased coal prices in second half of
FY22 due to ongoing global conflict.

* Total generation (including deemed) in FY22 was nearly 1.9 billion kWh, 11.0 per cent
lower than last year's generation of nearly 2.1 billion kWh.

e Adjusted EBITDA of £21.6 million (27.0 per cent margin) as compared with £33.7 million
(36.0 per cent margin) in FY21.

* Profit before tax from continued operations was £13.0 million as compared to £21.6
million in FY21.

e Basic earnings per share 1.5 pence in FY22 as compared to 3.5 pence in FY21.

e Net debtreduced from £16.24 million in FY21 to £6.9 million in FY22.

13 PG pPower Ventures Ple
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INTERNATIONAL COAL PRICE TREND

Thermal coal prices Indonesian coal 4200 GAR — USS/Ton
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Source: Argus
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OUR PRIORITIES

Areas Plan Actions during the year
PLF & generation continue to be impacted.
Increase in Unit Tariff due to pass through of
Maximise cashflows from existing coal costs has led to TANGEDCO emerging as
Cash flows
assets the key customer.
Coal prices and freight are expected to
remain higher
Maintain internal standards - -
Safety & exceeding resulatory norms Exceeding in most parameters
Environment SCing res / ) Near Zero TRIR
Performance Continued improvement in Total

Reported Injury Rate

ESG focused strategy

Sustainable &
Deleveraged

Consistent repayment of debt
Maintain discipline and position for
robust growth opportunities

Continue deleveraging strategy in line with
debt repayment schedule

Conserve cash for repayment of debt and
growth ESG focused projects

Revisit dividend policy when situation with
coal & freight prices normalises

16 &P Power Ventures Ple






ECONOMIC AND SECTOR UPDATE

ECONOMY

* India’s GDP has increased by CAGR of 3.7% over the past 5 years. The growth was severely impacted in FY20 and FY21
due to the Covid-19 induced lockdown. In FY 23, the Indian economy can grow by up to 7 per cent primarily driven by
better agriculture production and a revitalised rural economy.

* Theglobal economic crisis which was caused by Covid 19, was further compounded by the ongoing Russia-Ukraine war,
* The government’s capital spending is increasing while the revenue expenditure is on a decreasing trend.

* Gross tax collection has improved totaling to INR 27.07 lakh crore (US$356.82 billion) in FY21-22, surpassing the
government’s revised target by a substantial margin. Improved economic activity and better compliance efforts in
taxation have further aided in better revenues.

* TheBenchmarkinterestrateis now hiked to a 3-year high at 5.90 per cent*

®* The Indian Rupee has touched a record low of 81.86 to a dollar and so far has depreciated by nearly 9.4 per cent
against the US Dollar this year..

POWER SECTOR

* Indiais the third largest producer and consumer of electricity in the world behind China and the US with generation of
1,484 billion units (BU) (FY21: 1,382 BU).

* Theover 7% increase in generation was on account of recommencing of the economic activity post the covid lockdowns.

* The Central Government has used the Emergency clause to allow the cost of imported coal as a pass-through until
December’22. This will allow OPG to earn additional revenue on power sales to TANGEDCO.

* Despite India’s commitment at the UN Climate Change Conference in Glasgow (COP26), coal will remain a significant fuel
source in the country’s quest to provide power to all citizens.

* Source: Reserve Bank of India
18 &P Power Ventures Ple |



KEY DRIVERS FOR POWER DEMAND

N RPN 24x7 Power for All initiative
/ \

KEY - L I W ‘Housing for All’ scheme
DRIVERS

Development of ‘smart cities’

o—0

L B Industrial push through ‘Make in India’
DEMAND —_ o

Increasing urbanization

C S JXY W /nfrastructure requirements

Y ey Government push on electric mobility, and overall

strong economic growth
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